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The Business
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AB Dynamics designs, manufactures and supplies advanced 

testing and measurement products to the global automotive 

industry for vehicle suspension, brakes and steering systems 

▪ Founded in 1982 in Bradford on Avon

▪ Listed on AIM in May 2013

▪ Track record of significant profit growth

▪ Over 95% of sales non UK

▪ Strong focus on producing high end/high quality products

▪ Customers include R&D divisions of world leading 

automotive companies

▪ Over  90 employees



Half Year - Highlights
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• Revenues increased 9% to £11.0m (H1 2016: £10.1m)

• Profit before tax, excluding share option costs, increased 9% to £2.5m (H1 2016: £2.3m)

• Increased capital expenditure of £2.6m (H1 2016: £0.3m) in line with management 
expectations

• Net cash at 28 February 2017 of £14.8m (H1 2016: £10.2m)

• Basic EPS adjusted for share option costs of £0.8m increased to 11.04p (H1 2016: 10.53p)

• Interim dividend increased  10% to 1.331p per ordinary share (H1 2016: 1.21p)

• Successful equity fundraising of £6 million to fund new product development and 
investment  in supporting activities to drive growth

• Very strong demand for Guided Soft Targets following regulatory approval for global 
Advanced Driver Assistance Systems (ADAS) testing

• Demand for Driving Robots at an all time high – Autonomous Vehicle Testing 

• Advanced Vehicle Dynamic Simulator project nearing commercialisation phase

• New factory build on target for late summer hand over

• Tim Rogers appointed as Chief Executive Officer

Financial Highlights 

Operational Highlights



Growth Drivers

• Market drivers:

– Global  spending on automotive R&D continues to grow especially in Asia and N America

– Introduction of ADAS and Autonomous Vehicle Technology demanding new testing technology

– Greater dependency on computer aided design, virtual testing and simulation by customers for new 
vehicle development

• Investment:

– The Company has invested in and continues to expand its manufacturing and R&D facilities 

– Responding to customer support needs by establishing regional technical and sales support hubs

– We continue to recruit high calibre personnel for R&D, sales support and manufacturing roles

– Building internal and external capacity to accelerate new product development 

– Corporate management to drive business development and technology acquisition

• Technology:

– CTO role and dedicated business teams in place to drive new business and product development 
program

– Growing software capability to respond to customers  move to virtual product development

– New driverless test track applications 

– New Advanced Simulators and laboratory testing technology
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Synergies
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Revenue
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Revenue for the six months to 28 February 2017 
increased by 9% to £11.00m

£4.30m 

£5.87m 

£6.69m 

£7.56m 

£10.11m 

£11.00m 

2012 2013 2014 2015 2016 2017



Analysis of Revenue
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…..by Geographical Area £11.00m

FY 2016

UK 4%

North 
America

22%

Europe 26%Japan 18%

China 19%

Korea 8%
RoW 3%

UK 2%

North 
America

15%

Europe 30%

Japan 17%

China 25%

Korea 8%

RoW 3%

H1 2017



Analysis of Revenue

9

.….by Product Area %

Track 
Testing

78%

Laboratory 
Testing

20%

TMS 2%

H1 2017

Track 
Testing

74%

Laboratory 
Testing

24%

TMS 2%

FY 2016



Operating Profit 
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Operating profit margin remained at 22% *Operating profit increased 9%

Six months to 28 February 2017
*Excluding Share Option costs

16%

19%
20%

22% 22% *

2013 2014 2015 2016 2017

£1.14m £1.15m

£1.53m

£2.22m

£2.41m *

2013 2014 2015 2016 2017



Interim Financials 
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Total assets increased 53%Operating cash flow
(before working capital changes)

45
53

61

78

92

2013 2014 2015 2016 2017

Headcount H1

£3.04m
£4.55m

£7.03m

£10.15m

£14.78m

2013 2014 2015 2016 2017

Cash

£7.91m

£11.75m
£15.25m

£19.22m

£29.35m

2013 2014 2015 2016 2017

£1.19m £1.22m

£1.62m

£2.36m £2.51m

2013 2014 2015 2016 2017
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1.331p 
Up 

10%

Proposed interim dividend per share

EPS and Dividend

Earnings per share 
(pence)

2017 2016

Basic 6.65 10.53

Basic (adjusted) 11.04

Diluted 6.61 10.27

Diluted (adjusted) 10.97

1.00

1.10

1.21

1.331

2014 2015 2016 2017



Consolidated Statement of Comprehensive Income
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Consolidated Statement of Financial Position
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Cash Flow Statement
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1.1p

Up 
10%



AB Dynamics
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Disclaimer 
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The information contained in this confidential document (“Presentation”) has been prepared by AB Dynamics Plc (the “Company”). It has not been fully verified and is subject to material
updating, revision and further amendment. This Presentation has not been approved by an authorised person in accordance with Section 21 of the Financial Services and Markets Act 2000
and therefore it is being delivered for information purposes only to a very limited number of persons and companies who are persons who have professional experience in matters relating to
investments and who fall within the category of person set out in Article 19 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or are high net
worth companies within the meaning set out in Article 49 of the Order or are otherwise permitted to receive it. Any other person who receives this Presentation should not rely or act upon it.
By accepting this Presentation and not immediately returning it, the recipient represents and warrants that they are a person who falls within the above description of persons entitled to
receive the Presentation. This Presentation is not to be disclosed to any other person or used for any other purpose.

While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers give, have given
or have authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any
revision thereof, or of any other written or oral information made or to be made available to any interested party or its advisers (all such information being referred to as “Information”) and
liability therefore is expressly disclaimed. Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will
accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy or completeness of the Information or for any of the
opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this Presentation.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction and the right is
reserved to terminate any discussions or negotiations with any prospective investors. In no circumstances will the Company be responsible for any costs, losses or expenses incurred in
connection with any appraisal or investigation of the Company. In furnishing this Presentation, the Company does not undertake or agree to any obligation to provide the recipient with
access to any additional information or to update this Presentation or to correct any inaccuracies in, or omissions from, this Presentation which may become apparent

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers. In particular, this
Presentation does not constitute an offer or invitation to subscribe for or purchase any securities and neither this Presentation nor anything contained herein shall form the basis of any
contract or commitment whatsoever. Each party to whom this Presentation is made available must make its own independent assessment of the Company after making such investigations
and taking such advice as may be deemed necessary. In particular, any estimates or projections or opinions contained herein necessarily involve significant elements of subjective judgment,
analysis and assumptions and each recipient should satisfy itself in relation to such matters

Neither this Presentation nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan, the Republic of Ireland, the Republic of South Africa or the United States of America
(each a “Restricted Territory”), their territories or possessions; (b) distributed to any U.S. person (as defined in Regulation S under the United States Securities Act of 1933 (as amended)) or (c)
distributed to any individual outside a Restricted Territory who is a resident thereof in any such case for the purpose of offer for sale or solicitation or invitation to buy or subscribe any
securities or in the context where its distribution may be construed as such offer, solicitation or invitation, in any such case except in compliance with any applicable exemption. The
distribution of this document in or to persons subject to other jurisdictions may be restricted by law and persons into whose possession this document comes should inform themselves
about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdiction.


